ASSETS

B.INTANGIBLE ASSETS

1.Formation & First Installation expenses
4. Other Intengible Assets

Total

C. FIXED ASSETS

11. Other Financial Investments

1. Buildings

3. Technical projects

4. Machinery-Technical installation &
other mechanical equipment

5. Transportation means

6. Furniture & other equipment
Total

111. Long term financial demands
7. Other financial demands
Total

D. CURRENT ASSETS
1. Deposits

1. Goods

2. Prepared products

3. Production in progress

4. Raw materials,Package items

6. Payments in advance

I1. Claims

1. Customers

2. Bills receivable

3. Bills in delay

3a. Cheques receivables

3b. Cheques in delay

10. Unsafe claims from customers
11. Other debtors

12. Account of payments in advance

V. Available funds
1. Cash
3. Called & Fixed deposits

Total Current Assets

E. TRANSITIONAL ASSETS ACCOUNTS

2. Income of fiscal year receivable
Grand Total of Assets

DEBIT ACCOUNTS

1. Other property

2. Debit accounts of warranties
4. Other debit accounts

BALANCE SHEET AT DECEMBER 31th 2006 -

BMS HELLAS INSURANCE & REINSURANCE BROKERS S.A.

AMOUNTS OF CLOSING FISCAL YEAR 2006

Possession Value Depreciation

Non depreciative value

AMOUNTS OF LAST FISCAL YEAR 2005

Possession Value Depreciation

Non depreciative value

9.517,93 6.128,54 3.389,39 9.517,93 4.224,95 5.292,98
26.678,76 25.932,43 746,33 5.133,27 2.846,96 2.286,31
36.196,69 32.060,97 4.135,72 14.651,20 7.071,91 7.579,29

0,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
73.666,96 31.151,48 42.515,48 46.426,54 17.178,33 29.248,21
73.666,96 31.151,48 42.515,48 46.426,54 17.178,33 29.248,21
4.404,00 4.404,00 4.262,00 4.262,00
51.055,20 41.089,50
2.587.871,81 82.559,36
44.019,12 3.559,12
2.631.890,93 86.118,48
2.914,42 1.478,43
1.100.277,21 1.103.191,63 68.794,97 70.273,40
3.735.082,56 156.391,88
18.519,95 825,00
3.804.657,71 198.306,38

1st JANUARY 2006 - 31th DECEMBER 2006) (AMOUNTS IN EURO]

LIABILITIES

A. OWNERS EQUITY

I. Share Capital (383334 shares
valued 30 euro)

1. Paid

11. Investments

2. Difference from readjustment of
value of other property

3. Investments of fixed assets

IV. FUNDS IN RESERVE

1. Regular reserve fund

4. Special reserve

5. Non-taxable reserve of special laws

Total Owners Equity

B. PROVISIONS FOR RISKS AND EXPENSES

2. Other Provisions

C. OBLIGATIONS
I. Long term obligations
6. Other long term obligations

11. Short term Obligations

1. Providers

2a. Cheques to be paid

4. Customers' payments in advance
5. Obligations from taxes

6. Insurance organizations

10. Dividents to be paid

11. Other Creditors

Total Obligations
D. TRANSITIONAL LIABILITIES ACCOUNTS
1. Beneficiaries of other property

2. Credit Accounts of warranties
4. Other credit accounts

Grand Total of Liabilities

AMOUNTS OF CLOSING  AMOUNTS OF LAST FISCAL

FISCAL YEAR 2006 YEAR 2005
450.000,00 300.000,00
8.337,53 0,00
4.413,13 -132.569,74
12.750,66 -132.569,74
462.750,66 167.430,26
16.184,11 6.773,28
0,00 0,00
3.027.279,56 2.434,75
130.155,33 11.202,51
6.962,28 6.324,68
156.543,20 2.105,10
3.320.940,37 22.067,04
4.782,57 2.035,80
4.782,57 2.035,80
3.804.657,71 198.306,38




I. EXPLOITATION RESULTS
Sales

Less: Cost of sales

Gross result (profit)

Plus: Other Income

Total

LESS:

1. Administration Expenses
2. Operating Expenses
Subtotal (profit)

PLUS:

4. Interest receivable & related income
Less:

3. Debit interests and similar charges

I1. PLUS: Extraordinary results

1. Extraordinary income

2. Extraordinary profit

3. Income from previous fiscal years

LESS

1. Extraordinary expenses

2. Extraordinary loss

3. Expenses from previous fiscal years
Extraordinary results (profits)

LESS:
Total depreciation of fixed assets

Less:the incorporated to the operating cost
NET OPERATION RESULTS (PROFIT) BEFORE TAXES

PROFIT AND LOSS ACCOUNT ON DECEMBER 31th, 2006

1/1-31/12/2006

1/1-31/12/2005

900.659,23 419.820,86
900.659,23 419.820,86)
900.659,23 219.820,86
536.321,68 436.861,04
436.861,04
364.337,55 -17.040,18
3.746,08 997,21
470,92 3.275,16 163,00 834,21
367.612,71 -16.205,97
44,94 329,19
377,39
706,58
227,82 556,26
-182,88 556,26 150,32
“182,88 150,32
38.962,21 13.769,99
38.962,21 0,00 13.769,99 0,00
367.429,83 ~16.055,65

APPROPRIATION ACCOUNTS

1/1-31/12/2006

1/1-31/12/2005

Net Results of fiscal period 234.860,09 -132.569,74
LESS: 1. Income tax 68.109,43 0,00
2. Other taxes not incorporated to the operating cost
Profit to be divided 166.750,66 -132.569,74
Profits Distribution
1. Regular reserve funds 8.337,53 0,00
2. First divident 154.000,00 0,00
6. Special Reserve
8. Non taxed reserves 4.413,13 0,00
a) Article 110 law 2238/04
b) Law 2501/78
c) Law 3299/04

166.750,66 0,00




